Notice to U.S. Investors
The merger described herein relates to the securities of two foreign companies. The merger in which Telecom Italia
Media S.p.A. ordinary shares and savings shares will be converted into Telecom Italia S.p.A. ordinary shares and saving
shares, respectively, is subject to disclosure and procedural requirements of a foreign country that are different from
those of the United States. Financial statements included in the document, if any, have been prepared in accordance
with foreign accounting standards that may not be comparable to the financial statements of United States
companies.
It may be difficult for you to enforce your rights and any claim you may have arising under the federal securities laws,
since Telecom Italia S.p.A. and Telecom Italia Media S.p.A. are located in Italy, and some or all of their officers and
directors may be residents of Italy or other foreign countries. You may not be able to sue a foreign company or its
officers or directors in a foreign court for violations of the U.S. securities laws. It may be difficult to compel a foreign
company and its affiliates to subject themselves to a U.S. court’s judgment.
You should be aware that Telecom Italia S.p.A. may purchase securities of Telecom Italia Media S.p.A. otherwise than
under the merger offer, such as in open market or privately negotiated purchases.

PRESS RELEASE
TELECOM ITALIA MEDIA: SPECIAL MEETING OF SAVINGS SHAREHOLDERS HELD
Rozzano (MI), 27 April 2015
Telecom Italia Media announces that the Special Meeting of Savings Shareholders held today on the
initiative of the Common Representative, Carlo Aime, and a number of other shareholders in this category,
appointed Dario Romano Radelli (CV attached) as the new Common Representative as of the date of
approval of the 2014 financial statements.
With regard to the remaining items on the agenda, the Meeting expressed strong criticism of the merger
by incorporation of Telecom Italia Media into Telecom Italia, which is the subject of a proposal being made
to the Extraordinary Shareholders' Meeting called for 30 April 2015.
In particular, it resolved:




to request that the Board of Directors of the Company refrain from submitting a proposal to the
Meeting of Ordinary Shareholders to approve the planned merger;
to the extent of its powers, not to approve this merger decision or the method for covering the losses
made in the 2014 financial year;
to define “the financial offsetting of losses incurred as a result of the devaluation of the share,
following the merger” as a common interest expense for safeguarding savings shareholders and “to
allocate the total amount of the common fund, less any legal fees, to all the savings shareholders and
the potential penalty incurred overall by the savings shareholders as a result of the merger” and
furthermore, if it is not possible to proceed out of court to implement the above, to grant the Common
Representative a wide-ranging mandate to determine "the additional instruments, including judicial
ones, needed to ensure that the rights of savings shareholders are comprehensively safeguarded”.
***
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The Company confirms that - as previously specified in the explanatory material made available in view of
said Meeting - the operation does not harm the rights of Telecom Italia Media savings shareholders and
does not therefore require the approval of the Special Meeting.
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